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>>> Fact: 58 ZUH3E Zd}, 2.0% yoy ZAsH 35 73HH
® =2U 5IHAL BEESH 35.72HCH(-2.0% yoy, —4.9% mom)
- JHAMIQlsH, UL LAZ L I[N, Mo BEoe & J|1N FH
- L= 13.58tCH(=7.1% yoy, +2.1% mom)
- 2% 22.19tH(+1.4% yoy, —-8.8% mom)
@ SXIIE 22 THOH: 58.78HCH(-12.6% yoy, +2.3% mom)
- QI3 =t A4 £t £t M| IHM(HCH +2.8%, 7|0t +24.8%)
- SAHXt 36.82HCH(-14.2% yoy, +1.0% mom)
— 7|0kt 21.99tCH(-9.8% yoy, +4.4% mom)
@ 5% AXk: MXEIE ZE(~THI6)0IE AXt HEH] I, SHCH JgHX|(12,5950H,
+145%), 7|0} ARO{(370CH), GM ZAZX(1,160CH, +34%), A2 BAE(2 7330,
+1,044%), 2= QM6(2,208LH, +1,681%) BX, TF, ALIEK7,597CH, —11%) £%

>>> Key Takeaways: &= &0t £IEE v, U QA= =X
D ALEOl4 £ BIAET S8k ool HXlo| 45L& [iA ABjEls R MUS
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@ HUXIOIE U 9A: A0y DN Lt V HIE EH 2%4L 7|0F
ARIO| AKXt THOH JHA|, RV 24, R SHHE A 2Z 23
- 179 5€, 1%p O|4 HOf HIE HE ZR(UW>TOHHS, HEASI|H| HISS}):

1) ©itlf: J3X(20.8%, +12.3%p) vs. WEH(7.3%, -4.8%p), F4H7.3%, —2.5%p),
EQ900(2.3%, -2.5%p), A4IE(0.8%, ~1.3%p)

2) 7|0t 2'2(14.8%, +3.8%p), FtLIEH(14.2%, +3.5%p), Z5HH|(4.1%, +1.2%p) Vs.
MEIE(12.7%, -4.1%p), K3(5.2%, -2.6%p), K5(7.8%, —1.7%p),
AIE|X|(8.3%, —1.2%p), LIE(4.4%, -1.2%p), K7(8.8%, —1.0%p)
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20179 52 I SHEH Y AU STHAL SYESHe AEASIIH| 2.0% LA
g SAf Sl % Cheg L HRE(%)
20174 5¢ 20174 49 2016 58 mom yoy 20174 5¢€ 20174 49 xto|
SACHX} 60,607 60,361 60,827 0.4% -0.4% 44.7% 45.5% -0.7%
7|OkkF 43,522 43515 47,614 0.0% -8.6% 32.1% 32.8% -0.7%
U Sl dXt 9,222 8,702 11,004 6.0% -16.2% 6.8% 6.6% 0.2%
o=2GM 11,854 11,751 17,179 0.9% -31.0% 8.8% 8.9% -0.1%
AEAF 10,238 8,346 9,191 22.7% 11.4% 7.6% 6.3% 1.3%
A 135,443 132,675 145,815 2.1% -7.1% 100.0% 100.0% -
SACHX} 96,526 98,796 87,375 -23% 10.5% - - -
7|OkkF 80,006 89,715 78,880 -10.8% 1.4% - - -
e BAr 11,295 13,742 13,109 -17.8% -13.8% - - -
= e=cM 31,231 37,412 34,728 -16.5% -10.1% - - -
YKt 2,111 2,725 4,091 -22.5% -48.4% - - -
A 221,169 242,390 218,183 -8.8% 1.4% - - -
NG 157,133 159,157 148,202 -1.3% 6.0% - - -
7|OkkF 123,528 133,230 126,494 -7.3% -2.3% - - -
UfEE SRt 20,517 22,444 24,113 -8.6% -14.9% - - -
THUY oH=GM 43,085 49,163 51,907 -12.4% -17.0% - - -
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HUXIDE O|HH(QIE, E2tE, AI0h) S8t XIE EEAL o
ARy =0 APHEY 15 O1EY 15 20| ol oloigt
(Aof2) (Ae) (Meje) o2 oFE | 33 oz HabE Aot JEt A

BC2H| A skt 28 U £F 25,1147  36,019.7 3,040.0 5 2 6 9 1 1 2 5 31
L2 A|AE BEIK|, S|EF A|AE 5,925.2 5,558, 1 2434 2 3 11 8 2 1 1 6 34
Rl EMAD|M, Az 2,268.1 7.884.2 326.9 1 1 1 2 1 0 0 0 6
otz =Y0|3 AAH”, 25 2,380.7 5,299.2 129.6 1 1 3 10 1 1 0 3 20
ofjlA Sl 486.0 1,395.1 68.9 1 0 1 1 1 1 0 1 6
42510[E S Y 498.6 3,521.5 309 0 1 3 8 2 0 1 1 16
e el AT AE 2985 1,013.0 263 1 1 1 2 1 0 1 0 7
QEY LPG J|E 300.3 2033 9.2 0 0 0 1 1 0 0 0 2
b-[orpsE CogE 247.8 1,149.1 7.4 1 0 2 3 1 0 0 0 7
ShAl PN ERE= ] 265.7 1,251.7 -24.6 1 0 0 1 1 1 0 0 4

SEYoHofo] =Y o|a sA 2318 1,679.5 77.0 2 1 1 2 1 1 0 0 8
N3 HEz|, S/MBR 217.6 1,199.1 19.8 3 1 2 6 0 0 1 0 13
gilEgo= Eloj= 1533 363.0 27.4 1 0 0 2 1 0 0 0 4
T2|OtOZE]  FHLIAE 131.1 310.6 15.3 0 0 2 1 1 0 0 0 4
NVH 22|0f d= 2y 114.6 532.5 -6.7 1 0 0 2 1 0 1 1 6
SHa% skt £2, g2 121.7 3336 4.4 2 0 2 0 0 1 0 0 5
0181 HIH, H28A JIAZ n9EE 885 211.4 46 0 1 1 1 1 0 1 1 6
QIXHEEA  2EXREEX| AN 92,5 659.5 8.7 1 0 0 2 1 0 0 3 7
= H2TEE 77.1 482.4 40 1 0 0 2 1 0 0 0 4
QI EE Jolg 72.2 222.8 10.6 0 0 0 2 1 0 0 0 3
KBREAA  =o|3 gtold, TH= 67.4 129.5 5.4 0 0 0 2 1 0 0 0 3
Ejojlo] Xt Qtolof 50.0 276.2 -43 0 1 0 2 0 1 0 1 5
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EXtelA HaEY (290E)

z= ouxt Extof suF)t 59 axt Extolz ERE,

Xt 2015/06/29 Buy(Maintain) 220,000¢ J|ofxt 2015/06/29 Buy(Maintain) 65,0008

(005380) 2015/07/08 Buy(Maintain) 180,000¢ (000270) 2015/07/09 Buy(Maintain) 59,000
2015/07/24 Buy(Maintain) 180,000¢ 2015/07/27 Buy(Maintain) 59,000
2015/10/07 Buy(Maintain) 180,000¢ 2015/10/08 Buy(Maintain) 64,0008
2015/10/23 Buy(Maintain) 200,000¢ 2015/10/26 Buy(Maintain) 64,0008
2015/11/24 Buy(Maintain) 200,0009 2015/11/24 Buy(Maintain) 64,0008
2016/01/08 Buy(Maintain) 200,0009 2016/01/08 Buy(Maintain) 64,0009
2016/01/27 Buy(Maintain) 200,000¢ 2016/01/28 Buy(Maintain) 64,0008
2016/04/27 Buy(Maintain) 200,000¢ 2016/04/28 Buy(Maintain) 64,0008
2016/06/27 Buy(Maintain) 200,0009 2016/06/27 Buy(Maintain) 64,0009
2016/07/13 Buy(Maintain) 200,0009 2016/07/14 Buy(Maintain) 64,0009
2016/07/27 Buy(Maintain) 200,000¢ SYXHE 2017/01/17 Buy(Reinitiate) 52,0008

SERHHE 2017/01/17 Buy(Reinitiate) 200,000¢ 2017/01/18 Buy(Maintain) 52,000¢
2017/01/18 Buy(Maintain) 200,000¢ 2017/01/31 Buy(Maintain) 52,000¢
2017/01/26 Buy(Maintain) 200,000¢ 2017/02/02 Buy(Maintain) 52,000¢
2017/02/02 Buy(Maintain) 200,0009 2017/02/03 Buy(Maintain) 52,0008
2017/02/03 Buy(Maintain) 200,0009 2017/03/02 Buy(Maintain) 52,0008
2017/03/02 Buy(Maintain) 200,000¢ 2017/03/03 Buy(Maintain) 52,000¢
2017/03/03 Buy(Maintain) 200,000¢ 2017/03/06 Buy(Maintain) 52,000¢
2017/03/06 Buy(Maintain) 200,000¢ 2017/04/04 Buy(Maintain) 52,000¢
2017/04/04 Buy(Maintain) 200,000¢ 2017/04/05 Buy(Maintain) 52,000¢
2017/04/05 Buy(Maintain) 200,000¢ 2017/04/11 Buy(Maintain) 52,000¢
2017/04/11 Buy(Maintain) 200,000¢ 2017/04/19 Buy(Maintain) 45,0009
2017/04/19 Buy(Maintain) 170,000¢ 2017/04/27 Buy(Maintain) 45,000¢
2017/04/27 Buy(Maintain) 185,000¢ 2017/05/04 Buy(Maintain) 45,0009
2017/05/04 Buy(Maintain) 185,000¢ 2017/05/08 Buy(Maintain) 45,0009
2017/05/08 Buy(Maintain) 185,000¢ 2017/06/01 Buy(Maintain) 45,0009
2017/06/01 Buy(Maintain) 185,000¢

SHEFIt 30| (291)

HCHXH005380) 7|0tXK000270)

(2 57t (2) e

250,000 -+ 2g=Jt 80,000 -+ 2g=J}
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0 r T 0 y T
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Xt 9 HgIIE
721 HEIIE(6IHE) AE HEIIE(6IME)
Buy(Ofis=) APSTHE] +20% O &7t &5 ol Overweight (HIS2HCH) APSCHE] +10% Of4F Z=1t==2] oflef
Outperform(AI&=2E 3]) Neutral (&) AICHE] +10~-10% HE o4t

Marketperform(APE4=QlE)
Underperform(AE4=2E& 3}3))
Sell(OiE)

APSCHE| +10~+20% §7r 45 oY
=

APHTHE| +10~-10% F
APSTHE] -10~-20% =
APTHE| -20% Ot

=21 ot ol

Underweight (H|5Z2)

AITHH| -10% OA im r2h off et

SH (2016/04/01~2017/03/31)

EXsa Fa HI(%)
O 183 96.32%
5 7 3.68%
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